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THE AZtna Life Insurance Company has very promptly re- 
pudiated the recent attempt of its New York managers, 
Mowry & Patterson, to raid the settied business of other com- 
panies, by the twisting process, as has been so effectually ex- 
posed in THE Spectator and other journals. Being a repu- 
table and trustworthy company, not favoring disreputable 
methods in procuring business, it was a foregone 
conclusion that the management would promptly dis- 
avow responsibility for the acts of these agents, and 
put an end to such of their methods as are recog- 
nized as illegitimate and prejudiciai to the best interests of 
life insurance. Competition is a good thing in any line of 
business when honorably conducted, but attempts to steal 
away the fixed and settled business of a competitor are re- 
garded as outside the limits of honorable competition. Mowry 
& Patterson were very quickly called down by the A£tna, and 
informed that the company would not be a party to any such 
transactions as were suggested in the letters they sent out to 
policyholders in other companies. The publicity Mowry & 
Patterson have received in this connection, and the rebuke 
the company has given them, constitute an impressive lesson 
that should have an extended influence among agents and 
field men generally. It demonstrates the fact that publicity 
is an effective method to pursue in correcting evils that spring 
up in business competition. 





CuieF CRoKER, head of the New York fire department, has 
recently criticised, in the severest terms, the neglect of the 
police to give fire alarms promptly. He intimates that if the 
policemen were on their beats at night and attending to their 
duty, turning in alarms at the first symptom of fires, much 
time would be saved, and the firemen be able to reach the 
danger point before the flames have made much progress. 
The chief cited several cases where alarms had been delayed, 
and the fire loss greatly increased in consequence. This is a 
severe arraignment of the police management, made on the 
eve of the municipal clection, bv the nephew of “Boss” 
Croker, and himself a member of the Tammany Hall organ- 
ization that controls the police department. But Chief Croker 
is the responsible head of the uniformed force of firemen, is 
by law independent in his office, an enthusiastic fireman, and 
unwilling to “stand for” the neglect or inefficiency of others. 
Fire underwriters confirm his denunciation of police ineffi- 
ciency, and have noted the lapse of time between the outbreak 
of fires and the arrival of the firemen on the scene, it being 
evident that the alarms were not promptly turned in. It is 
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the duty of policemen to be especially watchful for fires, but 
if they are sleeping or loafing away their time instead of 
patroling their beats, they are not apt to discover them. The 
police are under fire at present for other causes, but the neg- 
lect that Chief Croker calls attention to so pointedly is a 
menace to the entire community, liable to result in the de- 
struction of life and property at any moment. Regardless of 
the political issues involved, the pelice department unques- 
tionably needs a decided “shaking up” and reorganization, 
with reputable, forceful men at the head, who will see that 
discipline is maintained and the rank and file held to a faith- 
ful performance of duty. 





A MEETING of the board of directors of the Travelers In- 
surance Company was held at the offices of the company in 
Hartford on Monday last, and, as was anticipated, Sylvester 
Clark Dunham, vice-president, was elected president to suc- 
ceed the late James G. Batterson. Mr. Dunham has been 
so prominently identified with the management of the Trav- 
elers—as counsel, director and vice-president—that his selec- 
tion as its executive head at this time was a foregone con- 
clusion. He had been thoroughly tested through a series 
of years in the practical workings of the company, and his 
fitness for administration demonstrated to his associate 
directors and all interested in the welfare of the Travelers. 
Mr. Dunham was selected first as counsel to the company 
and then as vice-president by Mr. Batterson, who recognized 
his ability, who had the utmost confidence in him, and chose 
him as his adviser and coadjutor in the administration of the 
extended business of the company. During the protracted 
illness of Mr. Batterson Mr. Dunham performed the duties 
of president, and the mantle that he assumed temporarily has 
now been permanently and officially conferred upon him as 
the logical sequence of events. Mr. Dunham comes from 
an old New England family, some of his ancestors being 
descendants of pilgrims who came over in the “Mayflower” 
and others having been prominent in revolutionary times. 
Mr. Dunham was born in Mansfield, Conn., April 24, 1846, 
but with his family removed to Ohio in 1857, spending his 
earlier years upon a farm in Portage county. He received 
a public school education, subsequently teaching school to 
enable him to attend Mount Union College. in 1868 he re- 
turned to Hartford to study law, and, after being admitted to 
the bar, he was associated with Hon. H. C. Robinson in the 
practice of law in that city. He served one term as city attor- 
ney, and became counsel for the Travelers in 1883. He was 
elected a director of the company in 1897, and vice-president 
in the following year. Mr. Dunham is held in high esteem 
as a public-spirited citizen, and his business and social stand- 
ing is excellent. His selection as president of the Travelers 
meets with the universal approval of his townsmen and of all 
who have at any time had personal relations with him. 





No Insurance Department in the country has done so much 
to discredit the practice of examining insurance companies 
as that of the State of Kansas. The bulldozing and black- 
mailing examiners sent out by the late Superintendent Mc- 
Nall carried on their operations with all the effrontery of 
highway robbers, eventually bringing such disgrace upon the 
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State that McNall was removed from office, and the legis- 
lature undertook to “reform” the laws and practices of the 
Department. But they left a loophole through which the 
present Commissioner, W. V. Church, is levying tribute upon 
insurance companies in a manner that would do credit even 
to McNall. The law of Kansas empowers the Superintendent 
to examine any insurance company whenever he has reason 
to suspect the correctness of its statements, or that it is in an 
unsound condition, and taking advantage of this authoriza- 
tion, he has sent out a man named Wheeler to make so-called 
examinations of companies, some of them of such high stand- 
ing that the Superintendent could not reasonably entertain a 
“suspicion” as to their solvency. Wheeler goes about his 
work in the most perfunctory manner, spending a few hours 
in an office, without accomplishing anything of value, and 
then presenting his bill for such amounts as he thinks may be 
readily collected. According to reports, he has averaged 
about $500 a month for these pretended examinations, and 
was still at it at last accounts. Some of the daily papers of 
Kansas have denounced the Superintendent in most vigorous 
terms for this attempt to revive McNall practices to the fur- 
ther discredit of the State, and no journals have been more 
outspoken than those of the political party to which Mr. 
Church belongs, and to which he owes his official position. 
Indeed, some of them have demanded his impeachment. Mr. 
Church has attempted to apologize for his action, by claim- 
ing that he has not exceeded the authority conferred upon 
him by law, but to the average layman it would seem that he 
has stretched his authority to its utmost tension when he has 
invaded the offices of old established companies and forced 
them to pay for the pretended examinations made by himself 
or his appointees. Some of the companies that have been 
subjected to taxation of this kind are among the most sub- 
stantial and trustworthy in the country, and the pretense that 
they were under “suspicion” would be a reflection upon 
them, coming from almost any other source. Such raids are 
well understood to be for the sole purpose of increasing the 
emoluments of the Insurance Department, and are not ex- 
pected to be of service to either the companies or their policy- 
holders. It is not easy to see how the companies are to es- 
cape such raids; they must either submit to them, and pay 
the cost, or be debarred from doing business in the States 
authorizing them. It is cheaper for them to submit to the 
outrage and the extortion than to disarrange all their costly 
machinery for doing business in such localities. Let us hope 
that the time will come when public sentiment will frown 
down all such unbusinesslike and oppressive acts of the 
public’s servants in office. 





TECHNICALITIES OF FIDELITY BONDS. 
CONSIDERABLE complaint is heard regarding the 
technicalities invclved in the fidelity bond issued by 
most of the fidelity insurance companies. At a meeting of the 
board of directors of a national bank a few days since fidelity 
bonds for some of its employees were presented for approval. 
The counsel of the company was asked if he had passed upon 
them, and he replied that he had read them and found them 
so full of technicalities and exceptions in favor of the com- 
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pany that virtually they did not insure anything, nevertheless 
he advised their acceptance as the best that could be had, as 
all the bonds he had examined of the different companies were 
substantially the same, and the board would have to trust to 
the good faith and reputation of the company for payment 
in case of a loss. A large corporation that we know of, who 
had required from its hundreds of employees fidelity bonds in 
various amounts, recently canceled all of them, and directed 
their employees to substitute personal bonds for them. The 
reason given was the same as in the national bank case re- 
ferred to. Here is a particular instance of a company taking 
advantage of its customer. An applicant for a fidelity bond 
stated that his accounts were last examined in the month of, 
say June, 1900; when the employer was asked to answer a 
similar question in the blank sent to it, a clerk inadvertently 
wrote June 1901, instead of June, 1900, as the date when the 
applicant’s accounts had been examined. A claim arising 
under the bond, the insuring company positively refused pay- 
ment, because of this clerical error, notwithstanding it had 
the correct date before it in the statement of the applicant. 
In conversation with the president of one of the fidelity 
companies he admitted the charge that fidelity bonds are, as a 
rule, too technical, one-sided and inequitable; that companies 
take the money of their customer without giving him the as- 
surance of indemnity that he pays for, and is entitled to. He 
would favor the issuance of a fidelity bond simple in its lan- 
guage and requirements, that should be an absolute promise 
to pay, that could be depended upon. This would necessitate 
greater care and investigation on the part of the 
companies, but the public would be better satisfied 
and the result would be a greater volume of busi- 
ness. He further said that one cause of dissatisfaction 
with fidelity bonds rested with adjusters of losses, some of 
whom, in order to curry favor with the managers of their 
companies, and earn a reputation for being “smart,” squeeze 
an honest claimant down to the last dollar he will accept, 
rather than be obliged to sue for his just dues. A large rail- 
road corporation withdrew its entire business from one com- 
pany because loss adjustments were made by this “scaling 
down” method. In this instance, however, the “smart” ad- 
juster lost his position instead of being commended for his 
sharp practice. On the whole, it is evident that the fidelity 
bond business, as at present conducted, does not meet the un- 
qualified approval of those who desire to avail themselves of 
the advantages that the corporate surety plan unquestionably 
possesses over individual sureties. An individual bond is gen- 
erally a positive guarantee of the fidelity of the person in 
whose behalf it is given, but the present form of corporate 
bond is so hampered with conditions and legal verbosity that 
it is not regarded as trustworthy. That this is so is a fault of 
the fidelity companies, and should be reformed. There is a 
very large field for such corporations to operate in, provided 
they give what the public wants and is willing to pay for— 
indemnity for loss, without technical quibbles or reservations. 
Notwithstanding all the faultfinding that has been in- 
dulged in regarding fidelity bonds, the fact remains that they 
are more convenient to obtain than personal bonds, and to 
this is due their popularizy. Individuals required to furnish 
bonds dislike to ask their friends to become surety for them, 
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and would far rather pay the required premium to obtain a 
corporate bond. Corporations employing large numbers of 
men do not want to be bothered with individual bonds for 
each one, and gladly welcomed the corporate fidelity bond 
when it was introduced, and still prefer it, with all its imper- 
fections, because it saves so much time and trouble. It is 
taken for granted that the insuring company takes means to 
inform itself regarding those whose fidelity it guarantees, and 
this is generally regarded by employers as a desirable safe- 
guard. From every point of view corporate surety bonds are 
regarded with favor except in the one matter of unnecessary 
technicalities in the contract, and this eliminated, the surety 
business will become a much more important factor in com- 
mercial and industrial circles than it now is. 
* * * * 

But the fidelity companies are not the only ones that are 
charged with loading their policies with technicalities, al- 
ways in their own favor, and taking advantage of their cus- 
tomers when claims arise thereunder. Fire insurance com- 
panies, personal accident companies, and life companies have 
been criticised in THE SPECTATOR, in the courts, and by the 
public, in more than one instance for seeking to evade pay- 
ment of losses because of technical conditions in their policies, 
of which the other parties in interest had no knowledge. The 
resistance to the payment of claims under such conditions, 
and the scaling down of claims by “smart” adjusters are re- 
sponsible for much of the discontent regarding insurance that 
is so frequently heard. It is to be hoped that the day will 
come when an insurance policy will be a guaranteed promise 
to pay when the loss insured against shall occur, and that it 
will be so simple in form and language as to render miscon- 
ception of its intent and purpose impossible. Commendable 
progress has been made in this direction of late years, notably 
by life and personal accident companies, but the fidelity com- 
panies seem, as a rule, to be still in the hands of their legal 
“experts” in policy making, who exercise the well known 
talent of their profession in obscuring their meaning or mak- 
ing it unintelligible to the average man. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


October is half gone, and cnly a few of the prominent offices re- 
port anything like activity in the local market. It is thought by 
many observant brokers and countermen that the time in each year 
embraced between April 1 and July 1 represents a period when com- 
panies hereafter can look forward to as being the busiest section of 
a twelvemonth. The great upheaval of 1898, occurring, as it did, 
around the first of May, together with the usual rush of business at 
that particular season of the year, has caused a congestion of expira- 
tions for the ensuing ninety days, which it will take many years to 
change. 

Formerly the months of October and November were noted for 
being particularly active. This, owing to the Chicago and Boston 
conflagrations. But that condition has long ago been effaced. 

There are seven streets in the Borough of Manhattan containing 
but three letters. These are: Ann, Dey, Elm, Jay, Joy, New and Oak. 

Custom house brokers report an unusually large amount of coffee 
now on storage at this port. In the Brooklyn stores alone it is 
claimed that upward of five million bags are now in keeping. 

The local market, during the past week, has been slightly active 
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in offerings for crude rubber lines. Some of these were placed in the 
new warehouse, Nos. 30-32 Varick street, by Broker John Newman. 

A regular meeting of the New York Board of Fire Underwriters 
was held yesterday. 

The names of fifty brokers, whose certificates expired in September, 
and were not renewed, have been withdrawn from list in cabinets, ac- 
cording to circular 275. 

William Stake & Co., prominent tobacco insurance brokers, have 
issued a circular letter, accompanied by two card lists, quoting the 
bonded and free warehouses in the entire Metropolitan district where 
tobacco or its products are stored. The cards are particularly con- 
venient for reference, since they include aiso the present rates for the 
contents of each store given. 

During the past week S. H. Wolfe, consulting actuary, who has 
been examining the American of Newark for the New Jersey Insur- 
ance Department, has returned home after investigating the Rock- 
ford Insurance Company of Rockford, Ill., which was purchased in 
1899 by the American of Newark. 

The report of the fire patrol committee of the New York Board 
of Fire Underwriters for the year 1900 contains some interesting 
data, and speaks well for the efficiency of the patrol service. During 
1900 there were 5610 fires and alarms attended, requiring 3559 hours 
of service; 12,311 covers and 1304 roof covers were spread, and 
eighteen fires were extinguished. The insurance involved, loss and 
percentage of loss were, respectively, as follows: Buildings, $44,871,- 
662, $1,676,628, 3.74 per cent; contents, $20,565,444, $3,673,716, 17.86 
per cent; buildings and contents, $65,437,106, $5,350,343, 8.18 per 
cent. In addition to the adjusted losses, there is a long list of un- 
adjusted losses, mostly due to the Tarrant explosions. The steady 
improvement in conditions in New York is indicated by the fact that 
the average percentage of loss to insurance involved for the last 
twenty-nine years was 13.31, while that for 1900 was but 8.18. By 
some inadvertence the footing of the loss column in Table No. 6, 
relating to buildings and contents, as pubiished, is about $48,000,000 
greater than the actual total of the separate footings for buildings and 
contents, respectively, and the loss percentage is correspondingly too 
large, being stated as 19.14, instead of 13.31. 

The Montauk Fire Detecting Wire Company has just completed a 
fine installation of its wire in the Manhattan Theater, at Thirty-third 
street and Broadway, this city. 

Life and Casualty Notes. 

Thomas E. Lane, résident general manager of the Connecticut 
Mutual, who has been ill, is recovering, and is expected to be at his 
desk in a day or two. 


The New Amsterdam Casualty Company has made George C. 
Pratt a director and treasurer. 


George W. Carleton, a director of the Equitable Life of New York, 
died at Saratoga last week, at the age of sixty-nine. 


The coaching trip of James H. Hyde, vice-president of the Equi- 
table, and Alfred Vanderbilt, from New York to Philadelphia and 
back, which took place on Wednesday of last weeek, was highly suc- 
cessful. Mr. Hyde’s coach was used, and the journey of 224 miles 
was accomplished at an average rate of fourteen miles an hour. 


A business meeting of the Life Underwriters Association of New 
York will be held on Tuesday, October 22, at 5.30 o’clock at the 
Hotel Earlington, West Twenty-seventh street, near Broadway, fol- 
lowed at 6.30 by a dinner, at which the following prominent gentle- 
men will be present as guests: William D. Wyman, president of the 
National Association Life Underwriters; I. Layton Register, ex-presi- 
dent of the national association; Stephen F. Woodman, chairman of 
the executive committee of the national association. In addition to 
the pleasure and profit to be derived from the speeches, an interest- 
ing and entertaining programme by professional talent will be pro- 
vided. The following proposal for active membership has been re- 
ceived, and unless objections are filed, will be acted upon at above 
meeting: J. Y. King, special agent, Prudential, Newark, N. J. A 
large attendance is expected, nearly one hundred tickets having al- 
ready been disposed of, and a most interesting programme has been 
laid out. ; 
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CHICAGO AND THE WEST. 

The Supreme Court of Illinois has finally refused to grant a writ 
of mandamus to compel the Insurance Superintendent to proceed 
against the Atna Fire of Hartford upon the individual complaint of 
H. H. Klayer. The court holds that inasmuch as large public in- 
terests are involved, it cannot justly act upon the complaint of a 
private citizen, when it is possible to bring the action through the 
Attorney-General. 


A’ New York firm announce their ability to supply policies of 
the’ Star. Fire and Burglary ‘Insurance Company of Glasgow, Scot- 
land, which ‘will accept maximum lines of $6000 on sprinkled risks.” 
Lucas & Cotterman of Chicago present the American Fire Under- 
writers ‘of Chicago, alleged to be composed of “men-of high stand- 
ing, both financially and morally,” though their circular wisely re- 
frains from giving any names. 

The meeting last week of the Chicago Underwriters Association 
was devoted chiefly to the changes in the language of 
the’. consequential damage “clause, so as to make the 
same. conform™to the rules“‘of the Western - Union, regardless 
of the. agreements already entered into “between the local association 
and. the warehousemen-in the‘colé@ storage line. It seems'to be con- 
ceded, however, that the risks*are!‘worth more ‘than the tariff rates 
previously fixed; and the present’ regulations: will’ serve to give the 
agents better writing facilities, now that so many more companies 
can resume writing this class of business. 


The reinsurance of the business of the Helvetia-Swiss Fire is 
curious, in that it puts the company back in the position where it 
was before embarking in the agency business. The Helvetia has al- 
ways done well as a “surplus liner,”’.and it is understood here that it 
will now continue its original plan of working, and not again launch 
itself into channels where there is neither room nor profit. 


George R. Lewis, after numerous vicissitudes in the local and gen- 
eral business, has retired, and resigned from the Chicago Under- 
writers Association. His most recent partnership connection was 
with Fred. W. Lee of the New Hampshire. A number of other retire- 
ments may be looked for within the next few months, under present 
local conditions, which are not as favorable as formerly for the ex- 
cess-commission payers. 

There is a fair prospect of Chicago’s getting its fire engine service 
doubled in the downtown district. Chief Musham has so recom- 
mended, the Mayor approves the suggestion, and the underwriters 
say amen. 

Another item of comfort is the decision of Judge Dunne that the 
companies are not liable for a tax on personal property, or, more 
properly speaking, on net receipts classed as personal property, as the 
present two per cent State tax is upheld as constitutional in exempt- 
ing all other forms of taxation upon insurance companies of other 
States. : 

William Feiler of the Western Underwriters Association (the name 
of the annex of the German of Freeport) seems to have a genius for 
being fined. Quite recently the Chicago Underwriters Association 
had a-$250 experience with him, and now he has begun suit to re- 
cover a $1000 fine paid a long time ago for violating the commission 
agreement of the Western Union. A Chicago broker lately said that 
Mr. Feiler “paid him twenty-five per cent on everything.” 


In response to a recent inquiry as to the security afforded fire in- 
surance companies: by its own policy upon property which it has 
loaned money, Superintendent Henry Yates of the Illinois Insurance 
Department says: : 

When a fire insurance company loans money upon the security of 
a real estate mortgage, and then issues its own policy of fire insur- 
ance on the building as collateral security to the loan, it is regarded 
by this Department as not furnishing any additional security to the 
lender, which is the company itself furnishing the insurance. 





BOSTON AND VICINITY. 
At a meeting of the Boston Board of Fire Underwriters, Thursday, 
action similar to that of the New England Insurance Exchange was 
taken in regard to painters’ torches, and their use is now forbidden 
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in scaling off old paint from wooden buildings. Action on the re- 
cent revision of rates relative to coal wharves and lumber yards was 
postponed two weeks. In the case of the erection of new buildings, 
it was voted hereafter to accept owners’ valuations. 


Frank Gair Macomber has been appointed Boston agent of the 
National Union Insurance Company of Pittsburg, Pa. 


Among late visiting underwriters to Boston were Manager A. G. 
McIlwaine of the London and Lancanshire; E. E. Clapp, manager 
of the accidént department of the Fidelity and Casualty Company of 
New York, and President Damon of the Springfield Fire and Marine. 


Secretary Goddard of the New England Insurance Exchange is 
to read a paper before the Insurance Society of New York on the 
subject, “Hazards of Gasoline and Acetylene.” 


The South Danvers (Mass.) Mutual Fire Insurance Company 
has dropped from its directorate President W. P. Clark and Secre- 
tary G. M. Foster. It will be remembered that Foster was arrested 
some months ago charged with embezzlement from the South 
Danvers. National Bank, of which he was cashier, and he is now 
awaiting trial. Through, Foster’s juggling of,funds the. insurance 
company became losers to the tune of,,$11,900 on the bank stock 
which it held—hence the action of the members as above recorded. 
At this meeting the treasurer reported that $8722 of the total funds 
of the company—$32,610—is unavailable through the bank’s troubles. 


H. L. Hiscock, special agent of the Attna, was married, on Tues- 
day, to Miss Mary E. Baxter of Roxbury. A large number of repre- 
sentative insurance men were present at the ceremony. 


There seems to be quite a difference of opinion, among Boston 
insurance men, with regard to adopting a standard form of policy 
for writing leasehold insurance. Some are in favor of it, while others 
believe it would not be good policy to be bound to a standard form 
of policy. The latter think it is better business to base the writing 
of such insurance strictly upon the lease. On the other hand, it is 
held that, with a standard policy, the business would be so system- 
atized as to render it more profitable. 


Frank Gair Macomber, James Bruerton and A. B. Reed have been 
added to the tariff committee of the Boston Board of Fire Under- 
writers for three months. 

The new uniform schedule which has been in course of preparation 
by the non-paying hazards committee of the New England Insurance 
Exchange is expected to be ready for promulgation about Novem- 
ber 1. 

It will be remembered that, some time ago, the stockholders of the 
Springfield Fire and Marine voted to increase the capital stock to 
$2,000,000. By the time this item appears in print the Massachusetts 
Insurance Commissioner will have issued a certificate to the effect 
that all the provisions of the law have been complied with, and that 
the increased capitalization is fully authorized. 


J. M. Forbush & Co. have been appointed Eastern managers of 
the Middlesex Mutual Fire Insurance Company of Middletown, 
Conn. 

Life and Casualty Notes. 


The Medical Alliance Association, a Montreal (Quebec) concern, 
started to do business in Massachusetts, claiming that it was not an 
insurance business. The association proposes to provide medical 
attendance and medicine, and to go still further by providing that 
those subscribers who make.regular, stated payments for a period 
of, or exceeding, five years, shall be entitled to a certain sum in 
cash. It seems that the concern proposes to rely upon lapses. Ac- 
cording to its literature, at the end of the longest period—twenty 
years—the subscriber is paid $130, he having paid, during that time, 
$5 a year, or $100 all told. Besides paying the subscriber, who has 
paid in only $100, the sum of $130, the concern, according to its con- 
tract, must have furnished free medical attendance, through contracts 
with physicians, and free medicine. This is giving something for 
nothing with a vengeance. As this is, evidently, insurance within the 
meaning of the statutes, this form of business will probably not be 
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permitted. The association claims to have a paid-up capital of $100,- 
000, which would cut only a very small figure. 


Quite recently F. A. Wilson, formerly president of the Home In- 
demnity Company, a concern whose organization was never com- 
pleted, secured a charter from the Secretary of the Commonwealth 
for the National Casualty Company, and gave out, by himself or his 
agents, that the subscribers to the Home Indemnity Company would 
be transferred to the National Casualty Company. Before a cer- 
tificate of authority could be obtained from the Insurance Commis- 
sioner for the National Casualty Company to transact business Mr. 
Wilson was required to produce a list of at least 500 bona fide appli- 
cations for membership, accompanied by cash payments. The list 
was furnished, but on investigation the applications were apparently 
not genuine. While the suspicious applications bore the signature 
of an agent who signed “Capt. John Johnson,” the name occurred in 
some three different handwritings. When summoned to the Insur- 
ance Department Mr. Wilson stated that he supposed his agents had 
been honest in securing the applications, that the required $1 had 
been received on each, and that he had filed them in good faith. He 
was informed by the Insurance Commissioner that the applications 
investigated were ‘unsatisfactory, and that authority would not be 
issued by the Department, and the lists are held by the Commissioner. 


George M. Brush, late with the Equitable, has become associated 
with M. A. Powers of the Security Mutual, in the Massachusetts 
management. 


Among the agency changes in the Mutual Life, through the change 
in the firm of Hopkins, Keep & Hopkins, M. C. Hillery of Lynn, 
Mass., will succeed J. W. Nichols of New Haven, Conn. 


Friday evening, this week, the New England Womens Life Under- 
writers Association will meet and arrange the fall banquet in No- 
vember. 


NOTES FRO? PHILADELPHIA. 


It is said that a large percentage of those individuals who had 
personal property stored in the Leach & Co. warehouse in Columbia 
avenue, which was destroyed by fire on the 4th inst., had neglected 
to place insurance on the same. This fact is no cause for surprise 
to underwriters here, as it is the general experience that where an 
assured, who has carried a policy on his household effects in a dwell- 
ing at fifty cents per hundred for five years, decides to store the prop- 
erty, he makes all the arrangements before consulting either his 
broker or the company as to the cost for making the necessary trans- 
fer. The result is that in most cases he utterly fails to appreciate the 
difference in the hazard, and is so thoroughly convinced that the 
suggestion that he must pay a rate of from about 1.20 to two per cent 
per annum under the new conditions is only an attempt on the part 
of the “insurance trust,” as he terms the tariff association, to extort 
money from him because they think he cannot get along without 
the insurance, and he therefore decides to cancel his policy altogether. 


From the increased demand for insurance in storage warehouses 
since the above-mentioned fire happened it would seem ‘that it has 
been an object lesson to many such individuals. On the other hand, 
it would seem that it has also been an object lesson to the com- 
panies, as there is a noticeable tendency at present to reduce lines 
to ordinary limits on this class of property. 


All told there are comparatively few furniture storage warehouses 
in Philadelphia, and within the last twenty years the following have 
been practically totally destroyed: Heacock’s,’ Brown street, east of 
Broad street;the one located at the northeast corner of Fourth and 
George streets; the Reliance on Filbert street, west of Seventeenth 
street, and Leach’s, Columbia avenue, above Fifteenth street. 


W. C. Bennett, senior member of the well-known brokerage and 
agency firm of Charles Tredick & Co., has been elected city chairman 
of the Donnelly-Ryan wing of the Democratic party, in place of ex- 
Governor Robert E. Pattison, resigned. The other wing of the party 
has joined in the Union party movement to oust the present admin- 
istration, and, as a large majority of the insurance men are in sym- 
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pathy with this cause, Mr. Bennett, popular as he is, is the butt of 
many jokes on the subject. 

It is wondered whether the resignation of Frank G. Sherman of 
this city as secretary of the Commercial Fire Insurance Company 
of Wilmington, Del., was caused by the recent action of the Delaware 
Insurance Commissioner in revoking that company’s license. 





On October 7 the Philadelphia Suburban Underwriters Association 
issued supplements to its books of rules and minimum rates for Penn- 
sylvania and New Jersey. In this connection an amusing but erro- 
neous impression of one of the changes was gained by quite a number 
of the insurance men on the street. The change is question reads: 
“Lightning clause shall not be attached except for building insur- 
ance.” Without further explanation this would certainly be a startling 
innovation for such a quiet town as Philadelphia, but by attaching 
this change to the page in the books, as indicated, in small type at 
the top, it will be seen that its application is only to telephone ex- 
changes and it becomes a,perfectly proper rule. 

Another and an important addition is the establishing of charges 
for the use of gasoline for other than. power, heating, lighting and 
for. sale, and.charges and regulations for the privilege of gasoline 
automobiles, The rates established-for these. machines under float- 
ing form of policy -with full coinsurance is one and one-half per cent 
per annum, if the following.exemption clause is attached: 

This insurance excludes any loss or damage to vehicles, their 
motors, or other appliances, or devices belonging thereto, such as 
may be caused by fire originating within said vehicles, and will be 
liable only for such loss or damage to them as may occur in conse- 
quence of fire originating outside of the vehicles themselves. 

This rule does not apply to public automobile stations and repair 
shops, rates for which will be found among the minimum rates. If 
the above exemption clause is omitted the rate is two per cent per 
annum. 

The Delaware Insurance Company of Philadelphia has re-entered 
the South, intending to do a reinsurance business only. 

Inspector Clarence A. Baldwin, formerly connected with the S. D. 
Hawley & Son agency, has accepted a position with the Scottish 
Union and National in the same capacity. 

The following permanent officers were elected at the meeting of 
the Insurance Society of Philadelphia on October 9: President, 
Louis C. Madeira, Jr.; vice-presidents, Charles Williams and John W. 
Miller, Jr.; secretary and treasurer, Houston Dunn; executive com- 
mittee, Robert M. Coyle, James A. McGann, Charles T. Evans, E. R. 
Clemence and John H. Packard, Jr. 


Quite a number of the young insurance men have joined the so- 
ciety, and it is expected that the lectures and demonstrations which 
are to be given from time to time will greatly assist them in laying 
the foundations for our future underwriters, a class which, by the 
way, has become rather scarce since the advent of our tariff associa- 
tions, with books and cabinets filled with all the rules, regulations 
and rates supposed to be necessary to run a first-class insurance 
office. 

President Charles S. Hollinshead of the Union Insurance Company 
of Philadelphia is back at his office again, after a short Western trip. 


The work on the Stock Exchange building, which it had been de- 
cided to again locate in the insurance section at the northeast corner 
of Third and Walnut streets, has been at a standstill for many months, 
owing to the fact that the estimate for the alterations which were 
deemed necessary was greatly in excess of ‘what it was expected to 
be. Ata recent meeting of the members it was agreed to so change 
the specifications that the cost would be considerably reduced, and 
the change in location, as above, was again decided upon. There 
is, however, some talk that the opponents will apply for an injunction 
because the president refused to call the yeas and nays on the last 
proposition. It is hoped by the propertyowners in the neighborhood. 
especially the insurance companies, that nothing will be done to 
block the return of the Stock Exchange to its old quarters. 


There have been a number of-incendiary fires in this city inthe 
past few months, the last resulting in the destruction of the stable 
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of I. E. Potts, a milk dealer at 1504 Lee street, on the goth inst. A 
boy is suspected of having fired the place. 


Speaking of incendiary fires, the citizens of West Manayunk, 
aroused by the fact that in that settlement there have been eleven 
such fires in four months, have organized a volunteer fire company. 
Forty-two citizens have been enrolled and each member will take his 
turn at night to watch the neighborhood. 

Life and Casualty Notes. 

William J. McBride, manager of the plate-glass department of the 
Fidelity and Casualty Company for Philadelphia, is about again 
after having been quarantined in his house for a couple of weeks. 
Much sympathy is expressed for him over the loss of a daughter 
from smallpox. 

About two hundred local industrial insurance agents met in Han- 
cock hall, 814 Girard avenue, on the evening of October 10, and or- 
ganized a union. The following officers were elected: H.F. Tyron, 
president, and David F. Berriman, secretary. Another meeting will 
be held to-night when a constitution will be framed. 


—_— 


THE SOUTHERN FIELD. 


With a conflagration at Tampa, Fla., clearly chargeable to the in- 
citement of striking cigarmakers, and an epidemic of incendiarism at 
Algiers, La., the extraordinary emergency hazard is becoming very 
considerable in the Southeastern territory. The strike element in 
insurance risks is one with which actuaries will have to reckon in 
very earnest, and which threatens the coming years. 

In response to the demands of the insurance companies the volun- 
teer department of Monroe, La., has been reorganized, and promises 
effective service. 

The matter of allowing a first-class rating at Birmingham, Ala., 
which has been in constant agitation for nearly two years past, has 
beeen closed by the adoption and passage of standard building laws 
by the City Council. The fire department had previously been im- 
proved, and the reclassification of the city has already been begun by 
agents of the South-Eastern Tariff Association. 

The frequency of fires of late at Huntsville, Ala., has caused Com- 
missioner McDavid to order an investigation, which will be con- 
ducted by a jury of three citizens, under the direction of the sheriff of 
the county. 

The unrighteous defrauding of the public by cheap fraternal orders 
has moved Comptroller-General Wright to propose some sort of 
automatic safety valve and alarm system to warn the public against 
insolvent concerns of this character. His idea is to institute a sys- 
tem that will allow examination by a State officer at any time he may 
see fit, and require publication of any insolvency detected. 

Practically the entire business section of Timpson, Tex., was de- 
stroyed by fire on October 5, causing a loss of nearly $150,000. 

On October 4 a fire in the tobacco district of West Tampa, Fla., 
consumed more than $200,000 worth of property. The origin of the 
fire was incendiary, the result of a general strike among the cigar- 
makers, and an inadequate water supply contributed to the end. 

A. C. Poocock has purchased the fire insurance business of Blythe 
& Evans at Hendersonvillle, N. C. 

House and Burwell succeed McCambridge & Burwell at Knoxville, 
Tenn. Thomas O’Connor House, the new member of the firm, was 
formerly in the business independently, and adds his own general 
lines to those of the firm. 

Thomas C. Whitner, who has been employed in the home office 
of the Sun of New Orleans, has joined the agency of Whitner & Co., 

_at Atlanta. This agency, which has controlled Georgia only, has been 
extended to include the management of North Carolina and South 
Carolina for the Sun. 

T. L. McGowan proposes to nail the old-line companies operating 
at Jacksonville, Fla., by organizing a company of his own, on a 
mutual] basis, providing a stock nucleus of $50,000. 

The Ferd. Marks Insurance Agency at New Orleans has acquired 
the business of Myles & Co., who have held the second agency for 
the Royal, while Marks has always held the primal agency. 


THE SPECTATOR 





{Thursday 





Life and Casualty Notes. 


The premium record for Georgia was broken last week by John S. 
Cowles, city manager at Atlanta for the Mutual Life of New York, 
who wrote for a prominent business man in the active prime of his 
life and business career, one of the Mutual’s five per cent twenty- 
year gold bond policies for $100,000, at an annual premium of $8333, 
the largest single premium ever collected in the State of Georgia. 
While the size of the premium is large, owing to the fact that the as- 
sured had almost reached the age of fifty, having up to last year 
carried no insurance, the assured is largely interested in cotton oil 
business, one of the most successful and stable industries of the 
South, and the fact that he ranks this form of investment along with 
those offered by his business, not only affords cause for pride in 
Manager Cowles in his acquirement for the Mutual Life, but also en- 
courages other solicitors on policies for investment in this field. The 
number of successful business men who are moved in prudence to 
secure a portion of their earnings beyond the contingencies of the 
trade in which it was gained is growing greater every year in this 
section, and the field of life insurance grows broader and more re- 
munerative in proportion. The old style of bluff and brag solicitors 
is being supplanted by ready and able men, who introduce their 
propositions with the dignity befitting them, and redeem their fra- 
ternity from the category of tolerable nuisances. Mr. Cowles is one 
of the most prominent of this class of solicitors, and has listed a 
splendid line of star premiums for Col. Shedden’s agency. 

Col. T. H. Jones, who lately resigned the position of Southern man- 
ager of the Mutual Reserve Fund Life, has joined the forces of the 
New York Life, as instructor of agents, and will make his head- 
quarters at New Orleans. 


W. J. Mills has left the service of the South Atlantic Life of Rich- 
mond, for which he has managed the district, reporting to Lynch- 
burg, Va., and will be special agent for the Mutual Life of New York. 

The offices of the Mutual Life at New Orleans have been estab- 
lished on the sixth floor of the Morris Building. 

The Michigan Mutual has consolidated its Georgia and Alabama 
general agencies with Frank L. Woodruff in charge, following the 
resignation of H. H. Cobb, who has been general agent for Georgia, 
with headquarters at Atlanta. Mr. Cobb becomes secretary of the 
United States Endowment and Trust Company, which is reputed an 
investment concern of the advanced modern type. Mr. Woodruff, 
who was formerly a member of the firm of Lewis & Woodruff, at 
Memphis, has, for several years, been general agent for the State of 
Alabama, with headquarters at Birmingham, where the office of the 
consolidated agency will probably be located for the present. 





Paid-up Insurance by Proportional Parts.* 
LIMITED PAYMENT LIFE POLICIES. 


From time to time the attention of the insurance public has been 
called to the various changes wrought in life insurance plans solely 
by competition. 

A very important change we may note is the method of calculating 
the amount of a paid-up life policy granted in exchange for the sur- 
render of a limited-payment life policy. Under the plan which at 
present is most generally followed, the amount of paid-up insurance 
allowed is that proportion of the original policy that the number of 
premiums paid is of the total number payable under the original con- 
tract. 

While it is known in a general way that the policyholder is the one 
who gains by this method, it is safe to say that very few have calcu- 
lated this gain for each age and for the different durations of the 
original policy. The tables shown herewith give the difference be- 
tween the reserve on the original policy and the single premium 
which will purchase paid-up insurance as granted under the method 
of proportional parts. When the reserve on the original policy is in 
excess of the single premium before mentioned, the difference is tabu- 
lated in heavy-faced figures, and is a gain to the company. When 
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the reserve on the original policy is less than the single premium, the 
difference is tabulated in light-faced figures, and is a gain to the 
policyholder. 

These values are calculated according to the American Experience 
Table of Mortality, with three per cent interest, and are based on an 
original policy of $1000. 

It will be noticed that, with very few exceptions, the surrender of 
a ten-payment life policy for paid-up insurance causes the company a 
loss, the greatest loss occurring at the very high ages. To get a fair 
standard, let us assume that the average age at issue is thirty-five or 
under. It will be seen that without exception the company incurs a 
loss for each paid-up policy issued, and this loss consists not only of 
the difference between the reserve and the single premium on the paid- 
up policy, but of the failure to exact an equitable surrender charge as 
well. 

In fact, an examination of the most favorable table will show that 
while in many cases there may be a theoretical gain to the company, 
in very few of these cases is the gain sufficient to be called a fair sur- 
render charge. 

As a multiplication of illustrations given in the text would only 
result in repeating what is given more concisely in the tables, we sub- 
mit the figures without further comment. 

In a later issue of THE Spectator we shall print corresponding 
tables for ten, fifteen and twenty-year endowment policies, showing 
the gain per $1000 of insurance for each age and each duration. 





CASUALTY INSURANCE. 


—Kingsley & Baker of Waterloo, Ia., have been appointed State agents 
for the Preferred Accident. 

—The American Accident and Health Company of Muncie, Ind., has 
been reorganized. 

—The Eau Claire Accident and Health Insurance Company is being 
organized by Albert Tanner of Eau Claire, Wis. 

—During the month of August inspectors of the Fidelity and Casualty 
examined 2339 boilers internally, 5482 externally, and 2076 elevators. 

—Embezzlements for August, 1901, as collated by the Fidelity and 
Casualty, amounted to $529,802, of which $6731 was lost by insurance 
companies. 

—The Union Surety Company of Indianapolis has completed its organ- 
ization, and now has a paid-up capital of $200,000, with authorized capital 
of $250,000. 

—Robert L. Dutton, special agent in Indiana for the Fidelity and 
Casualty, has been appointed to succeed William A. Crawford as resident 
manager of the company at Buffalo. 

—Dare A. McBeth has been appointed vice-president and general man- 
ager of the Bankers Surety Company of Cleveland, Ohio. He has re- 
signed as superintendent of agents for the American Bonding Company 
of Baltimore. 

—George L. Phillips has been appointed special representative for New 
York, New Jersey, Massachusetts and Rhode Island by E. E. Clapp & Co. 
He has been connected with the Great Eastern Casualty Company for 
about nine years. 

—Because Margaret May, an actress now appearing in the war play 
‘‘Winchester,’”’ does a thrilling ride for life in the second act, it is said 
that a manager of an accident insurance company has been ungallant 
enough to-cancel her accident policy. 

—The Preferred has stopped the issuance of the ‘“‘Universal’’ health 
policy, the premium on which was $10. The new ‘‘General’’ policy will 
be the one in use, covering nearly all diseases. Hereafter the company 
will not issue a health policy at less than $25. 

—William H. Street, resident agent for the Preferred Accident of New 
York at Butte, Mont., the holder of the best daily record for accident 
and health business, is believed to have eclipsed all previous monthly 
records by writing $2020 of premiums in September last. 

—The Chicago and Alton Railway Company, in its annual report, said 
of its accident insurance provision for employees: ‘‘A contract with the 


7®tna Life Insurance Company of Hartford was entered into toward the 
close of 1899, whereby the employees of the road were enabled to secure 
the best accident insurance at the lowest rates, the railway company as- 
suming from thirty to fifty percent of the premiums. . The plan has worked 
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satisfactorily and smoothly; the number of employees carrying insurance 
at the close of the fiscal year being 1349, or one-fifth of the total number 
of employees; the amount of insurance policies outstanding being at the 
same date $2,172,750.” 


—A policyholder of the Preferred Accident claimed three weeks total 
indemnity and three weeks partial indemnity on account of ivy poison- 
ing. The policy provided that only one-tenth of the regular weekly in- 
demnity was due, and the courts have upheld the company. 


—In order to meet outside competition, the compact plate glass vom- 
panies have reduced rates in Chicago twenty-five per cent on preferred 
classes that have proven profitable. The Pacific Surety and the Union 
Casualty are creating quite a stir in Chicago owing to their activity. 


—Harry W. Overmann, manager for the National Surety in Illinois and 
Indiana, has just given convincing proof of the advisability of having 
a representative from the home office with authority to issue bonds with- 
out referring bonds to New York connected with his force. Two notable 
bonds recently secured are on Percy F. Rennick, internal revenue col- 
lector for the Peoria district, for $225,000, and on William Barrett Ridgeley, 
Comptroller of Currency, Chicago. 

—Robert L. Martin, president, and Henry Veltheusen, secretary, of the 
Delaware Surety Company, were arrested in New York City last week, 
charged with perjury, and were held in $10,000 bail for trial. The alleged 
perjury is based on an affidavit made by the two men that the com- 
pany, which is incorporated under the laws of Delaware, has its capital 
of $1,000,000 paid up in cash. The prisoners allege that their arrest is a 
continuation of the policy of the Amalgamated Copper Company to harass 
the Heinze interests. 


—In the decision rendered by the Supreme Court at Lansing, Mich., in 
the case of John Hoffman vs. the Michigan Home and Hospital Asso- 
ciation the association lost its case. A clause in the certificate of 
the association contained a provision holding that the assured must 
be “continuously confined to the house during the full period for 
which he claims indemnity.’’ In this special decision the court held that 
where a claimant goes out walking or riding on the advice of a physician, 
being still incapacitated for work, he does not violate the contract, the 
intent of which is to indemnify him for time lost through illness or injury. 


—An English paper says: 

The practice of providing by insurance against an adverse decision in 
the licensing courts is now largely adopted. In 1900, when, as in the 
present year, a number of licenses were extinguished, the insurance com- 
panies concerned were called upon to pay large sums by way of compensa- 
tion to policyholders. As in all other branches of insurance, the pre- 
miums are calculated in proportion to the risk; and it is significant that 
in regard to Liverpool licenses, of which thirty-four were refused this 
week, the premiums have been steadily advancing, until they are now 
double, and in some cases treble, the figure at which they stood before 
the restrictive policy of the local iicensing bench became so clearly 
pronounced. 








NEWS OF THE WEEK. 


Proposed Legislation in Ohio. 


THE Ohio committee of fire underwriters is actively preparing to guide 
legislation upon insurance matters in correct channels at the next session 
of the legislature. Certain recommendations have been formulated, and 
will shortly be presented for approval to important organizations of busi- 
ness men throughout the State, with a view to securing their co-operation 
in pushing the bills. The recommendations are as follows: 





First—The adoption of a standard form of fire insurance policy used in 
the States of New York, New Jersey and Pennsylvania, a copy of which 
is attached hereto, together with various riders adopted by the State of 
New York, except the coinsurance clause, as follows: Gasoline-stove 
clause, kerosene-stove clause, lightning clause, mortgage clause, vacancy 
clause, assessment, instalment or credit clause, application and survey 
clause and condition as to incumbrances clause. 

Second—A New York standard coinsurance clause, with the added 
feature making it an optional contract, as indicated in the forms sub- 
mitted. 

Third—The repeal of all statutes in conflict with any of the foregoing. 

Fourth—The repeal of section No. 3659 of the Revised Statutes, known 
as the ‘‘Anti-Compact”’ law. 

Fifth—Amend section No. 272 of the Revised Statutes by adding, after 
the word respectively, and before the word except, “providing that not 
more than $10 per day be collected for the services of one chief examiner, 
and not more than $5 per day for each clerk and subordinate, and actual 
traveling expenses.”’ 

Sixth—Amend section No. 3691, division No. 38, section No. 7 of the 
Revised Statutes relating to Fire Marshal law, to provide that the ex- 
pense of maintenance of fire marshal’s office be paid out of the taxes and 
fees collected and not by special tax of one-half of one per cent as now 
provided for by said law. 

Seventh—Repeal section No. 3643 B of the Revised Statutes known as 
the “‘County Appraiser” law. . 
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Life Insurance Frauds in Brazil. 

Two Brazilian life insurance companies have recently had an experience 
with a gang of swindlers which cost one of them $22,000. The Sul- 
America Life some years ago insured a healthy-looking Portuguese calling 
himself Jose Augusto da Silva for 100 contos of reis, on which he paid a 
semi-annual premium. About two and a half months later the office was 
notified of his death, and proofs were submitted in due form, accompanied 
by a physician’s certificate that death was caused by angina pectoris. 
The company paid the claim, but subsequently an agent ran across a man 
whom he recognized as the supposed dead man. The company started out 
to investigate, but could get no definite particulars as to fraud. Early in 
August of the present year the Garantia da Amazonia, another Brazilian 
life insurance company, was notified that Bernardina Goncalves, who in- 
sured last March for 100 contos of reis was dead. The doctor’s certificate 
referred to epilepsy and hzmoptysis, which led the company to suspect 
substitution. The coffin was then exhumed, but found to contain nothing 
but a bag of earth. The claimant and two of his companions were then 
arrested and confessed that the party examined, one Cerveira, was the 
same one who had applied to the Sul-America, and that he was the chief 
mourner in both cases. Cerveira and Ferraz, two of the leaders of the 
band, have been arrested, and the Sul-America has hopes of recovering 
its money. 





For Uniformity of Legislation. 
Tug national conference of State Commissioners for promoting uniform- 
ity of legislation in the United States at its recent annual meeting recom- 
mended the adoption by the various States of the following bill: 


An act to establish a law uniform with the law of other States relative 
to insurance: 

Section 1. No policy of insurance shall be rendered invalid by reason 
of any statement, representation or warranty made by the insured, unless 
the same shall be material to the risk or made with intent to defraud. 

Sec. 2. No policy of insurance shall contain any condition, provision 
or agreement which shall directly or indirectly deprive the assured or 
the beneficiary of the right to trial by jury on any question of fact arising 
under such policy, and all such conditions, provisions or agreements shall 
be void. 

Sec. 3. This act shall apply to certificates of fraternal and mutual 
benefit associations as well as to all other forms of insurance. 

See. 4. All acts and parts of acts inconsistent herewith are hereby re- 
pealed. 





Stiffening Rates. 


From the journals we learn that leading non-union companies are in 
favor of higher rates, which brings to mind an old San Francisco marine 
story: 

Captain Smith made a motion in the Marine Board that rates be im- 
creased from two to two and one-half per cent between two ports named. 
Captain Brown took the floor and said that Captain Smith was now 
writing this business at one and one-half per cent, when the board rate 
was two per cent. Captain Smith admitted the charge, and said that if the 
board rate was fixed at two and one-half per cent he could get two per 
cent, and that would be a good rate.—Firemans Fund Record. 








Committees Appointed by National Fire Protection Association. 
COMMITTEES to pursue investigations of the subjects named below have 
been appointed by the National Fire Protection Association for the year 
1901-1902, their chairmen being as follows: 


Private Fire Department Regulations, W. H. Stratton; Fireproof Con- 
struction, F. E. Cabot; Standard for Waste Cans, Refuse Barrels and 
Water Pails, W. S. Lemmon; Dip-Tank Hazard, A. Blauvelt; Heavy-Cur- 
rent Protectors on Wires of Signalling Systems, C. M. Goddard; Fire Pro- 
tecting Coverings for Window and Door Openings, F. J. T. Stewart; Hose 
and Hydrants, W. H. Stratton; Devices and Materials, W. C. Robinson; 
Relative Fire Hazard of Cotton as Baled by Various Methods, C. A. 
Hexamer; Delegates to Fire Chiefs’ Convention at Indianapolis, T. M. 
Gcodloe; Fire Retardent Treatments of Wood, H. A. Fiske; Thermo-Elec- 
tric Fire Alarms, F. E. Cabot; Steam and Rotary Fire Pumps, W. H. 
Stratton; Electric Fire Pumps, C. M. Goddard; Uniformity of Require- 
ments, H. A. Fiske; Recommendations for Tests, Adjustments and Main- 
tenance of Fire Apparatus in the Field, A. Blauvelt; Rules and Require- 
ments for the Installation of Automatic Sprinkler Equipments, W. C. 
Robinson; Special Hazards, C. A. Hexamer. 





Examination of the Minnesota Mutual Life. 
By direction of Insurance Commissioner Elmer H. Dearth, of Minnesota, 
n examination has recently been completed of the Minnesota Mutual 
Life Insurance Company, of St. Paul. This company, formerly known 
s the Bankers Life Association of Minnesota, was reorganized during 
‘he current year, and is now prepared to write business solely on old line 
methods. It is evident that great care has been displayed by the man- 
zers of the company in changing its plans, as the result of the examina- 
‘on shows it to be in first-class condition. Commissioner Dearth says 
‘hat in the transfer of the business the management has honestly, equi- 
‘ably and rigidly conserved the interests and rights of each individual 
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policyholder, whose personal consent has in all cases been secured. Up 
to July 31, the date to which the examination was carried, seventy-five 
per cent of the old assessment business had been replaced by regular 
legal reserve policy contracts. On that date the company possessed (total 
assets amounting to $1,688,460, against which there were liabilities of 
$1,101.623, of which $1,069,025 represents the net reserve value of the 
policies outstanding, computed by the Actuaries Table of Mortality, with 
four per cent interest. Mr. Dearth calls attention to the fact that of the 
company’s total assets nearly $600,000 are represented by United States 
bonds, while all the other bonds and stocks held, representing an addi- 
tional $300,000, are equally as satisfactory. With reference to the lien 
notes on policies, the Commissioner says that they are all secured by 
the individual indorsement or note of the policyholder, and have not been 
charged against the policies by any arbitrary action, through the passage 
of any resolution or by-laws, nor do they exceed in any case the reserve 
required under the actuaries’ four per cent table. 

In conclusion, the Commissioner states that the company is fortunate 
in its present official management, all the principal executive officers 
being men of well-known ability and experience, which should insure 
for the corporation a prosperous and successful future. The officers of 
the Minnesota Mutual Life are Timothy R. Palmer, president; Gen. J. B. 
Sanborn, vice-president; Douglas Putnam, secretary; Charles L. Green, 
medical director; John A. O’Shaughnessy, manager Western field, and 
Clarence E. Secor, manager Eastern field. 





The National Board and Policy Forms. 

THE executive committee of the National Board of Fire Underwriters has 
decided to arrange a meeting, in New York, in November or December, 
of representatives of the Western Union, the South-Eastern Tariff Asso- 
ciation, the New England Insurance Exchange, the Underwriters Asso- 
ciation of New York State and the Underwriters Association of the Middle 
Department, to consider the policy forms now in use, with a view of 
making fire underwriting practice uniform under the direction of the 
executive committee of the National Board. The latter’s committee to 
meet representatives from other associations consists of F. C. Moore, 
chairman; J. H. Washburn, H. W. Eaton, F. O. Affeld and E. O. Weeks. 

The executive committee has adopted a ‘‘National Board Telephone 
Form,” reading as follows: 


On machinery, apparatus, tools and implements, cables, wires and cords, 
furniture and fixtures, printed and blank books and stationery, material 
and supplies, their own or held by them in trust, or on commission, or 
leased, for which the assured may be legally liable, or sold but not de- 
livered, all while contained in or on the telephone stations hereinafter 
more specifically mentioned and described, and not to exceed in amount 
the sums set opposite each place or locality. (Here follows description 
of the places and amounts covered.) 

This company shall not be liable for any loss or damage resulting from 
any electrical injury or disturbance whether from artificial or natural 
cause, in or to any of the property hereby insured, unless fire ensues, and 
then for the loss resulting from fire only. Nor shall this company be 
liable for any greater proportion of any loss than the amount hereby in- 
sured at each place bears to $ , the actual cash value of the property 
insured at such place. 

It is further understood and agreed that, in case of any loss or damage 
by fire, the assured is at liberty to make immediately all necessary re- 
pairs, notice of such loss to be given to the company without delay. 








Insurance Against Bank Failures. 
THE SrTaTIisT of Boston says: 


Although nothing has been heard recently of the project to organize an 
insurance company whose functions should be to insure stockholders 
ot national banks against assessment in case of failure of their banks, it 
is understood that the project has not yet been abandoned. The committee 
appointed by the Massachusetts Bank Cashiers Association last spring 
to consider the matter is still at work, and it is expected to make a 
report at the next meeting of the association. 

The work to be done by the committee includes the compilation of fig- 
ures showing what bank failures have occurred in New England since 
the institution of the National Banking Act, the amount of the assess- 
ments which stockholders have had to pay, and the proportion of the 
number of failures to the number of banks. In this way the committee 
hopes to be able to ascertain what would be the risk to be assumed by 
the proposed insurance company and the premiums which could reason- 
ably be exacted. There have been only about six instances of assess- 
ments of national bank stockholders in New England in over thirty-five 
years, and as there are more than 600 national banks in this section it 
will be seen that the proportion of assessments to the number of banks 
is less than one per cent. For this reason it has been suggested that the 
insurance company, if organized, would not be justified in demanding a 
high premium. The conclusion thus reached by those interested, there- 
fore, is that an insurance company like the one mentioned would not be 
able to do a prefitable business, even supposing that all the banks would 
be willing to insure their stock against assessments. 

On the other hand, the statement has been made that the insurance 
company, if it should be forced to pay even one assessment on bank stock, 
would have to pay a large sum, varying from $100,000 to $1,000,000. This 
it could not do if it were exacting only small premiums. If two or three 
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cases of assessment should occur within a few weeks of each other the 
large sum which the company would have to pay would wipe out all 
profits which it might have made during previous years. This would 
be the case even if a large premium had been paid by the insured. It is 
doubted if any banks would be willing to pay large premiums for the 
sake of insuring their stock against assessment. No banks would care 
to go to much expense for this purpose, it is believed, especially as they 
would hesitate to admit by such action that there was any possibility 
of a failure of their banks. With an improbability that banks would be 
unwilling to pay high premiums, and with a certainty that small pre- 
miums would not permit of profitable business, the proposed insurance 
company is believed to have slight prospects of ever being organized. 
The committee which is considering the matter: will have an interesting 
report to make, and it is not likely that the details presented will prove 
of value to those interested in the problem of counteracting the liability 
of stockholders of national banks in case of failure. 





The Big Fire at Sydney. 


ONE of the most disastrous fires that Australia has ever known occurred 
in July last. It started in the seven-story building of Anthony Hordern 
on Parker street, Sydney, N. S. W., and was not extinguished until it had 
consumed almost the entire block, resulting in the death of one of the 
employees and the injury of several firemen. On account of lack of appar- 
atus and men the firemen seemed unable to cope with the flames. Follow- 
ing are the sums insured in the various companies: Australian Alliance, 
$25,000; Atlas, $42,500; Aaehen and Munich, $17,500; Australian Mutual, 
$17,500; Batavia, $27,500; Caledonian, $16,250; City Mutual, $17,500; Co- 
lonial Mutual, $20,000; Derwent and Tamar, $26,250; Eastern Counties, 
$11,250; Guardian, $85,000; Imperial, $40,000; Liverpool and London and 
Globe, $90,000; London Assurance, $38,750; Lancashire, $85,000; Man- 
chester, $33,750; Queensland Mutual (Manchester), $16,250; Royal, $63,750; 
Royal Exchange Assurance, $38,750; South British, $90,000; Standard, 
$25,000; Sun, $106,250; Mercantile Mutual, $5000; Magdeburg, $55,000; 
Norwich Union, $57,500; New Zealand, $52,840; North British and Mercan- 
tile, $57,500; Northern, $55,000; North Queensland, $37,750; Pheenix, 
$52,500; Palatine, $62,500; Scottish Union, $33,750; Victoria, $35,000; Patri- 
otic, $37,500; State, $32,500; United, $22,500; total insuranee involved, 
$1,973,590. The total loss amounted to about $2,000,000. 





Security Life and Annuity Company. 


EARLY in September a company bearing the above title was organized at 
Greensboro, N. C., on the stipulated premium plan. A good start has been 
made in securing business, as over a quarter of a million dollars was 
written in the first four weeks. The company is making a specialty of an 
annuity policy, paid up in twenty years, which provides for an annuity 
of $200 per annum, first paymert payable on the insured reaching a stipu- 
lated age corresponding to his life expectancy. In event of the prior death 
of the insured, the annuity is payable to the widow during her widowhood, 
or to the minor children during their minority. Several options are avail- 
able to the insured, either at the completion of the premium paying period 
or at the end of life expectancy. 

The directors of this new company include many well-known business 
men of the South, among whom may be mentioned J. Van Lindley, presi- 
dent of the Underwriters Fire Insurance Company; P. H. Hanes and J. W. 
Hanes of Winston, and J. W. Scett of Greensboro. J. Van Lindley is 
president of the Security; P. H. Hanes, vice-president; Lee H. Battle, sec- 
retary and treasurer; E. Colwell, Jr., the general manager, was connected 
for a number of years with the Provident Savings Life in North Carolina. 





Two Handsome Catzslogues. 


WE have received from Manning, Maxwell & Moore, the well-known machinists 
and dealers in supplies, with offices in New York, Pittsburg, Cleveland, Chicago, 
Philadelphia and Boston, two very elaborate catalogues. One (for 1901) dealing 
with machine tools of almost every imaginable description, and making a book 
of over 700 pages, 10 x 12% inches, was compiled and edited by Anson W. 
Richards, who is connected with the New York office of the firm, and printed by 
J.J. Little & Co. The 192 supply catalogue was compiled by A. H. Milligan, 
edited by Mr. Richards and printed by the Winthrop Press. It contains con- 
siderably over 1000 large pages, and includes 7538 illustrations. It is handsomely 
bound, and it is claimed to be the finest book ever published in this line of goods. 

















—The Southern Mutual Investment Company of Lexington, Ky., has issued a 
circular containing the results of an examination of its books: made by W. S. 
Parker, an expert accountant, as of August 26, 1901. Mr. Parker found that the 
company had total resources amounting to $455,298, while its liabilities for capital 
stock, reserve fund, advance payments, general and expense funds reached 
$401,739, leaving a surplus fund of $63,559. 





MERE MENTION. 





Life Insurance Notes. 

—Barnes Morse will soon start for Japan to represent the Sun Life of Canada. 

—Louis Hermann, who committed suicide last week, carried a $50,000 policy in 
the Equitable Life. 

—W. A. Childress has been elected president of the Southwestern Life Asso. 
ciation of Houston, Tex. 

—On November 1, or thereabouts, the Penn Mutual will have a new five per 
cent gold bond policy out. 

—In another column an experienced life insurance man offers his services to 
close up large lines in the Virginias. 

—Col. T. R. Jones of Atlanta will have charge of Florida territory for the 
Mutual Life of Kentucky, which has lately entered that State. 

—During the quarter ending September 30, 1901, the Des Moines Life paid in 
death claims $53,674, making a total of $1,178,767 since organization. 

—The State Mutual Life of Worcester, Mass., has entered Georgia, appointing 
John D. Pickerts as general agent, with headquarters at Atlanta. 

—T. Howard Lewis’ Albany agency of the Mutual Life is having an excellent 
year, the business being largely in excess of that of last year up to date. 

—The payment of a five per cent dividend on all approved death claims against 
the Chicago Guaranty Fund Life, which failed last year, has been ordered. 


—The Georgia Underwriters, Association’s executive committee met recently 
and formed an information bureau for mutual protection against dishonest 
solicitors. 

—The great Southwest offers splendid opportunities for active life insurance 
agents, and an advertisement in another column presents special inducements to 
such men. 

—Superintendent of Agencies Pratt of the Mutual Benefit will organize more 
thoroughly the trans-Mississippi territory. He is now making a tour of the 
Western field. 

—The Great Northern Life of Chicago has elected the following officers: 
President, E, P. Murdock; secretary and treasurer, Frederick Spies; attorney, 
P. J. McGuire. 

—Reorganization of the Inter-State Life Assurance Company of Cincinnati 
was effected last week. The company has a capital of $100,000, and will operate 
on the old line plan. 

—In the guarantee fund of the New York Cotton Exchange there is a shortage 
of $41,000. The question of how best to guard against future shrinkage now con- 
fronts the board of directors. 

—C. L. Greene, special agent for the Mutual Life of New York, with head- 
quarters at Burlington, Vt., has recently written a prominent Vermonter for 
$100,000 on the five per cent gold bond plan. 


—Former Vice-President Henry Y. Wemple of the Manhattan Life has filed 
a petition in bankruptcy. It is said that his liabilities are $31,319, with assets con- 
sisting of personal and household goods, of $230. 


—Metropolitan Life is endeavoring to recover $1500 paid to Webb McNall 
when he was Kansas Superintendent of Insurance, on the ground that the law 
imposing the two per cent tax is unconstitutional. 


—The Western New York agency of the Mutual Life, which is composed of 
the Buffalo and Rochester agencies, will be divided on January 1; F. D. Bewley 
will take the Buffalo agency and C. E, Bayliss of Bayliss & Co. the Rochester 
agency. 

—On September 1 Dr. E. E, Hinman was appointed deputy chief inspector of 
the Equitable Life Assurance Society, his field covering Canada, Vermont and 
New York State, with headquarters at the offices of Manager F. A. McNamee, at 
Albany. : 

—Captain C. M. Brownell of Burlington and Captain C. F. Burnham of Ben- 
nington, Vt., have formed a partnership, with headquarters at Burlington. They 
have been appointed State managers of the State Mutual Life of Massachusetts 
and State agents for the Employers Liability Corporation. 


—Penn Mutual Life has entered Arkansas, and will be represented by Sid B. 
Redding of Little Rock as general agent. Mr. Redding has for some years 
past been connected with the Mutual Life of New York as cashier for its general 
agency, embracing Arkansas, Oklahoma and Indian Territory. 

—G. L. Crandall of Atlanta, scuthern manager of the Home Life of New 
York, has taken C. C. McGhee, Jr., who has been secretary and special agent 
of the Atlanta Home, as partner. Crandall & McGhee will direct the business 
of the Home for the States of Georgia, Alabama,‘Mississippi, Louisiana and 
Tennessee. 

—Blair T. Scott, general manager of the Washington Life, Portland, Ore., gave 
a_delightful luncheon to the members of his agency staff at the Arlington Club 
last week. His agency increased its business 100 per cent in the month of Sep- 
tember, 1901, over the same period of the preceding year, writing $171,000, bearing 
premiums of $7000. Mr. Scott has a splendid agency corps, and is building up 2 
thriving department for his company. 


—The probate judge at Hartford has decided that the late J. G. Batterson died 
intestate. Two wills were presented, the first dated in 1879, was in proper form, 
but the second, dated in 189, had the ‘signature cut off, and the judge dec ‘ed 
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that the first had been abrogated. The estate, which is estimated to be worth 
$500,000, will, therefore, be divided between the son, J. G. Batterson, and the 
daughter, who is the wife of Dr. C. C. Beach of Hartford. 


—Horace S. Bull, who was recently elected first vice-president of the National 
Association of Life Underwriters, has accepted the general agency of the ordi- 
nary department of the Prudential at Albany, N. Y. Mr. Bull has represented 
the Home Life for the past eight years as general agent, and possesses a high 
order of ‘ability. He is in touch with the leading men in the capital of the 
Empire State, and his future with the Prudential will no doubt be a brilliant one. 


~Charles F, Binkley of Philadelphia is reported as one of the organizers of a 
new old line life insurance company at Syracuse, N. Y., to be known as the 
Safety Fund Life Insurance Company, with a capital of $100,000. Mr. Binkley 
has had a varied career as organizer and manager of companies purporting to 
write life insurance. Some half dozen years ago he was connected with the 
Assurance Life Association of Terre Haute, Ind., which was subsequently re- 
moved to Indianapolis and succeeded by the Life Assurance Company of 
America. The next move was to Philadelphia, where control of the I. O. O. F. 
Mutual Life of that city was secured and a merger effected under the title of the 
Mutual Life Insurance Society of Pennsylvania. Mr. Binkley was next heard of 
in connection with the Potomac Life Insurance Company of Washington, which 
secured control of the Piqua Mutual Aid and Accident Association of Piqua, 
Ohio, and was admitted to Ohio as a stipulated premium company. After rein- 
suring the Piqua company numerous legal complications arose and certain funds 
of the company were given up by:the Potomac. Mr, Binkley next secured con- 
trol of the Safety Fund Life Association of Syracuse, and in 1900 this concern 
reinsured a large part of the business of the Home Forum Benefit Order, a 
Chicago fraternal concern. It is believed that it is the intention of the organ- 
izers of the new Syracuse concern to take over the conglomeration of business 
represented by the Mutual Life of Pennsylvania, assessment; the Potomac of 
Washington, stipulated premium; and the Safety Fund of Syracuse, fraternal. 


Fire Insurance Notes. 

—The Milwaukee Mechanics has resigned from The Union. 

—The State Fire of Liverpool will enter a number of Western States. 

—The Colonial Fire of Washington, D. C., has been licensed to do business in 
Minnesota, 

—E. Litchfield, formerly United States manager of the Lancashire, has arrived 
from Europe. 

—The Ohio Inspection Bureau contemplates an increase of twenty-five cents in 
the rates on lumber. 

—A meeting of the Illinois Field Club will be held October 22 at the Great 
Northern Hotel, Chicago. 

—At the annua! meeting of the Milwaukee Board of Fire Underwriters all of 
the officers were re-elected. 

—The Kentucky and Tennessee Board of Fire Underwriters will hold its 
annual meeting on November 6, 1901. 

—Mrs. Stacy of Wells, Maine, was acquitted of the charge of burning her 
building to defraud insurance companies. 

—James Parsons & Co. have been appointed to succeed C. J. Swift & Co. as 
agents for the German of Indiana in Cleveland, Ohio. 

-~-The insurance agency of Vaughan & Simmons of Norfolk, Va., is now known 
as Vaughan & Johnson, W. J. Simmons having retired. 

The Sun of England has dropped the agency of T. H. Green & Co. at 

Cleveland, and has appointed Stafford, Goss & Co. sole agents. 

—The National Union Fire of Pittsburg, Pa., will seek admission to Massa- 
chusetts, and has selected F. G. Macomber as its Boston agent. 

—John Eddy of Providence, R. I., for many years president of the Blackstone 
Mutual and Merchants Mutual fire insurance companies, died recently. 


—A. B. Diggins, special agent of the Liverpool and London and Globe for 
Illinois, has moved his headquarters from Springfield to East St. Louis. 


—Anna Deho and Emma Ahn of Philadelphia owned up to having started the 
fire in the Magdelene Home; both girls were committed to prison without bail. 


~—Edmund H. Driggs, Brooklyn manager of the Williamsburg City Fire, has 
been nominated for president of the borough of Brooklyn by the Democratic 
party. 

It seems to be taken for granted that Harley Parkhurst is to succeed E. J. 
Jolly as the local manager at Salt Lake City for the Board of Underwriters of the 
Pacific. 

The New York Underwriters Agency has appointed: Walter Schroeder as sole 
agent for Milwaukee, taking up the agencies of Loyal Durand & Co. and Hugo 
Koeffler. 

The rule allowing the members of the Cleveland Fire Insurance Exchange 
$1 for every meeting attended has been rescinded. The resolution was carried by 
one vote. 

\ttorney F. H. Rowe of the Illinois Insurance Department is preparing a 
list of wildcats that have headquarters in Chicago and are not licensed by the 
Ill'nois Department. 


Weed & Kennedy deny the report that they will withdraw from Mississippi, 
cla’ ning they are more satisfied with the business of that State than with that 
of ony other Southern State. S. D. Scudder, Southern manager for the Weed 





THE SPECTATOR 201 





& Kennedy companies, has been elected vice-president of the Gulf Coast Ship- 
building and Dry Dock Company, a $5,000,000 corporation, having plants in 
Mobile and New Orleans. 


—To-day is the last chance for the Globe and Rutgers Fire to explain why its 
Minnesota license should not be revoked for alleged overhead writing and viola- 
tion of the standard policy law. 


—The firm of W. C. Magill & Co. of Chicago will dissolve partnership on 
November 1, 1901. E. E. Jaycox has withdrawn to associate himself with the 
agency of Adolph Loeb & Sons. 

—Attorney-General Hamlin of Illinois holds that the position of “attorney” for 
the different departments of,the State is illegal, with the one exception of attor- 
ney for the Insurance Department. 

—Peter P. Conroy, an insurance agent at Elmira, N. Y., who forged the name 
of Mrs. Stephens on two drafts which were sent to him to pay losses, committed 
suicide last Saturday by drinking carbolic acid. 


—The Equitable Life, in its fire insurance expiration notices ty mortgagors, 
says: “Please procure the proper renewal of this insurance in the Continental 
Insurance Company, 46 Cedar street, for one or more years.” 


—Fred. F. F. Franquer, a fire insurance agent of Brookfield, Mass., has 
formed a partnership with John J. Downey of North Brookfield, to conduct a 
fire insurance business. He will still retain his Brookfield agency. 


—After October 15 the Springfield, to hold its businéss in Hutchinson, Kan., 
as against the competition of non-Union companies and to reclaim such business 
that has been lost to those companies, will authorize rate reductions. 


—A pleasing social event at Wilkesbarre, Pa., on the 10th inst. was the mar- 
riage of Miss Ruth Butler to William L. Farrell. The bridegroom is an ener- 
getic member of the real estate and insurance agency firm of J. C. & W. L. 
Farrell. 

—North and South Carolina have been added to the territory of Whitner & 
Co. of Atlanta, general agents for the Sun of New Orleans for Georgia. Thomas 
C. Whitner, who for years was associated with the home office, has returned to 
Atlanta to join the firm as field man. 


—Auditor Cole of Mississippi recommends legislation establishing an inde- 
pendent Insurance Department, levying a two per cent tax, requiring semi-annual 
reports and providing for a Fire Marshal and the rigid prosecution of firebugs. 
It is believed that the Governor approves these recommendations. 


—The Provisional contract for the reinsurance of all the United States risks of 
the Helvetia-Swiss of St. Gall (except its Pacific Coast business) in the Phenix 
of Brooklyn, has received the approval of the home office. It is anticipated that 
the Helvetia-Swiss will accept some surplus lines in the abandoned territory. 


—The Dutchess Insurance Company of Poughkeepsie will show a premium 
income of about $400,000 for this, its first, full year as a stock company. Its loss 
ratio up to September 1 was only fifty-six per cent, a very creditable showing. 
The Dutchess is now in fourteen States, writes a general business and gives every 
indication of success. 

—In an action brought by the Home Insurance Company against Bert and 
Aleck Warren to recover $250 damages because sparks from the latters’ steam 
threshing machine set fire to the house of C. W. Peck of North Lima, the jury 
decided that the threshing machine was not negligently accountable for the loss 
to the insurance company. 


—Monroe, La., has long been unprofitable to insurance companies, and rates 
have been raised. Some of the local agents are working against the companies 
by canceling whole lines pro rata and rewriting them at the old rates. To stop 
this several companies have notified their agents to collect the additional 
premium or cancel policies. 

—A saloonkeeper at Bessemer, Ala., has been indicted by the Jefferson county 
grand jury for setting fire to his saloon. This action was due to the activity of 
the Insurance Department. N. R. McDavid, Deputy Insurance Commissioner 
for Alabama, has also ordered an investigation of two suspicious fires at Hunts- 
ville, and a jury has been empaneled for the purpose. 


—Robert R. Tuttle, general agent of the Firemens Home of Baltimore and 
American of Boston, with headquarters at Syracuse, N. Y., is building up a 
handsome volume of business in his territory, which embraces the States of New 
York and Pennsylvania. He is writing at the rate of $250,000 per annum now, 
and for the first six months his loss ratio was but twelve per cent. 

—Hon, Wm. Fitzgerald, Superintendent of Insurance of Canada, in referring 
to “Fire Insurance Laws, Taxes and Fees,” says: “It will, I .have no doubt, as 
a handy book of reference, be very valuable to the managers and agents of conti 
panies which transact business in several of the States and Territories, upon 
legal requirements on the part of insurance companies, all summarized therein.” 


—A prominent firm of lawyers in St. Louis hold that the exchange recently 
formed by the St. Louis local agents is a violation of the anti-trust law of 
Missouri. It is said that the club of St. Joseph, where the membership of the 
agents was the cause of $1000 fines to insurance companies, was not as tangible as 
the ’Change in St. Louis. Among the Chicago managers there is a prevailing 
feeling of uneasiness. 


—Inh the so-called “overdue” market a sailing ship appears which has not yet 
commenced her voyage. This may or may not be a record, but it is certainly 
singular. The vessel is loading coal at an East Coast port for a destination 
which should be reached well within three months. The rate being paid on her 
is ten guineas per cent. One reason why the “doctors” are placing the amounts 
on this ship is that she is loading East Coast coal, which has been taking fire 
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lately in rather an alarming way. The second reason is that this particular 
vessel has previously distinguished herself by being overdue. What between this 
and the fiery coal, it is no doubt thought good business to pay ten guineas per 
cent on the risk in the hope of being able to write the amount back at anything 
between thirty and eighty guineas per cent.— Fairplay. 

—The next session of the South Carolina legislature will begin December 4, 
1901. Before that time a concerted movement will be made by local agents 
working upon the judgment of individual legislators to have the anti-compact law 
repealed. James Cosgrove, president of the South Carolina Agents Association, 
is chairman of the banking and insurance committee of the House. This is 
looked upon as a good omen for its repeal. 

—Two weeks ago Tne Spectator noted the intentfon of prominent citizens of 
Jacksonville, Fla., to form a company known as the Home Mutual Fire Insur- 
ance Company. The Board of Trade of that city has appointed a special in- 
surance committee under the supervision of Chairman McGowan. It is proposed 
to organize under the laws of New Jersey. The company will not cut rates and 
will only pay a salary to the president and secretary. 


—C. J. Russell and W. B. Langley appear to be the only men with insurance 
experience connected officially with the Union Fire of Chicago. W. B. Frink is 
president of the company, C. L. Janson is secretary, W. B. Langley is general 
manager, and these three, with C. J. Russell and T. O’Shaunessy, constitute the 
board of directors. It is understood that the Union claims to have $150,000 of 
capital and $50,000 of surplus. It is believed to be based upon a West Virginia 
charter. 


—tThe first annual meeting of the Insurance Institute of Montreal, P. Q., was 
held last week, with Honorary President Lord Strathcona in the chair. The 
following were elected as officers of the Institute: President, G. F. C. Smith 
(Liverpool and London and Globe); vice-presidents, E. L. Bond (British and 
Foreign Marine) and B. Hal. Brown, F. S. S. (London and Lancashire Life); 
honorable treasurer, David Burke, A, I. A., F. S. S. (Royal Victoria Life), and 
honorary secretary, C. R. G. Johnston (British American). 

—The Star Fire and Burglary Insurance Company, Limited (very limited, it 
may be said), of Glasgow, Scotland, is reported as straying far afield in its 
search for premiums. We hear that it is trying to dispose of its lithographs to 
confiding Americans in exchange for hard cash. To be sure, it seems badly in 
need of the latter; but, as its authorized or nominal capital is cnly £1000, the 
concern would appear better before the public if its promoters had paid in at 
least two or three per cent of its capital before starting it on its travels. 

—The New York State Association has adopted the following inventory waiver: 
“Provided, however, that if the aggregate claim for any loss shall not exceed five 
per cent of the total amount of guaranteed insurance, no special inventory or 
appraisement of undamaged property shall be required.-It is understood and 
agreed that where a blanket form of policy is used this shall apply to the building 
and (or) contents wherein such loss shall occur, with the same effect as if written 
specifically, and when the policy is divided into items this condition shall apply 
to each item separately.” 


—A number of the citizens of Rome, Ga., want to organize the Rome Mutual 


Insurance Company under a charter for that company which is thirty-three years 
old; the company was never organized. It is thought that Controller-General 
Wright will have to call for the assistance of Attorney-General Terrell to decide 
this intricate legal question. One provision in the charter is that the incorpo- 
rators named in the charter must act as directors and officers of the company 
for one year; as some of the original incorporators are dead, and for this reason, 
the Controller-General does not know whether the company can begin operations. 


ACKNOWLEDGMENTS. 

—The South Dakota report on life and fire insurance has been sent us by the 
Commissioner of Insurance of that State. 

—The Auditor of Virginia has favored us with reports on life, guaranty, trust, 
indemnity and fidelity companies for 1900. 

—A pamphlet containing the figures of West Virginia business for 1900, and 
also a directory of agents, has been sent us by the Auditor of that State. 

—Report of insurance containing statistics of fire, life and miscellaneous com- 
panies has been received from the Insurance Commissioner of North Carolina. 

—The Superintendent of Insurance of the Dominion of Canada has favored us 
with the 1900 report on life and fire insurance in the Dominion; in one table 
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this report shows the ratio of losses to premiums in Canada in 1900 is 93.31, 2. to 
65.51 of the previous year. 


—The Insurance Commissioner of Arkansas has favored us with a printed t»ble 
containing the risks, premiums, losses incurred and losses paid of fire insura.ice 
companies doing business in that State, 

—Tabular reports have been received from the Insurance Commissioners of 
Montana, Florida, North Dakota, Oklahoma and Wyoming, giving the names ind 
statistics of fire and life insurance companies operating in those States, 


Automatic Sprinkler Notes. 


—In the Chicopee Manufacturing Company’s cotton mill, at Chicopee Falls, 
Mass., twelve sprinklers opened and prevented a small fire from spreading. 


—Ten automatic sprinklers opened at a fire in one of the Shove Cotton Mills at 
Fall River, Mass., and extinguished the fire before it had made much headway. 


—At a fire in the elevator shaft of the “Boston Store,’”’ Chicago, last week, a 
number of sprinklers opened and checked the fire before much damage was done. 


—At a fire in the chip loft of the digester building of the Carthage Sulphite 
Pulp Mill, at Carthage, N , ten sprinklers opened and thoroughly protected 
the roof from damage. 


—A fire which occurred in the finishing room of the Merrimack Manufacturing 
Company, cotton and print works, Lowell ass., seven automatic sprinklers 
opened and aparently did good service, as the fire was extinguished with a very 
small loss. 





TOO LATE FUR CLASSIFICATION, 

—Two new Missouri mutuals are the Uniontown of Kansas City and the Sedalia 
Town Mutual. 

—Wnm. Brockie, heretofore Philadelphia manager for Johnson & Higgins, will 
soen remove to New York. 

—The American Guaranty Fund Mutual of St. Louis has taken over the risks 
of the Marshalltown Mutual of Marshall, Mo. 

—The injunction restraining the Illinois Insurance Department from revoking 
the Mutual Reserve Fund Life’s license has been dissolved. 

—It is understood that the Missouri State Life of St. Louis, formerly the Safety 
Fund Life Association, will become a level premium company, and have $100,() 
capital. 

—Press despatches state that heavy insurances cn King Edward’s life, covering 
the coronation, are being taken out at Lloyds by tradesmen, the rate being ten 
per cent. 

—The Secretary of State of Illinois is asking managers of insurance companies 
to file affidavits of compliance with the anti-trust law (and, incidentally, to pay a 
fee of $1), notwithstanding the fact that it was declared unconstitutional in 1900. 

—The friends of Geerge Frank, son of Emil Frank of Frank & DuBois, New 
York, and who is in business with his father, will be pleased to learn that he is 
about to enter the ranks of the benedicts, his engagement to Miss Van Anden of 
the well-known Brooklyn family of that name having been recently announced. 








How to Avoid Violations of Law. 

WITH so many varying requirements upon the same subjects as there are upon 
the statute books of the different States and Territories, it has become a vital 
necessity to fire insurance companies doing an agency business to keep close 
tab on legislation. A few slips from the path of duty as laid down in the 
statutes may cause endless trouble, to say nothing of fines and possible imprison- 
ment for the parties in error. It is, therefore, advisable, from every point of 
view, for fire underwriters to be provided with the best possible facilities for 
avoiding this danger. To help them in this way, a book entitled “Fire Insurance 
Laws, Taxes and Fees,” has been published by The Spectator Company. This 
work contains digests of and quotations from the laws of the various States and 
Territories upon over thirty practical points in connection with statements, taxes, 
fees and restrictive measures; also voluminous subject indexes. It is approved 
by Insurance Commissioners and underwriters as unqualifiedly the most valuable 
work of its kind ever published. It is handsomely bound in law sheep, and sells 
at $ per copy. 








P pacad OLD LINE LIFE INSURANCE COMPANY DESIRES 

an experienced organizer to represent them on general agent in 
the Harlem District of New York City. An attractive contract to the 
right man. All communications strictly confidential. 


Address, ‘‘ PROGRESS,”’ 
care of The Spectator. 





WELL-ESTABLISHED FIRM OF 25 YEARS’ EX- 
perience, doing a large general Fire and Accident Insurance business is open to 
represent in Canada, a first-class Fire Insurance Company. The rates have just been 
increased by the Canadian Underwriters and a very large business could be written by 
an independent company if properly handled. Highest references. Write 


“ CONFIDENTIAL,” Box 275, Montreal, Que 





Texas. 

Prosperity. 

Liberal Renewal Contract. 
Northwestern Mutual Life Ins. Co 











The above quartette of good things will each contribute 
to your future success if you contract with 


LEE & LEE, General Agents 


DALLAS, ~ ss 5 - - TEXAS. 
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